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DESCRIPTION   OF  BONDS. 


Six  issues  of  Municipal  Bonds  of  the  City  and  County  of  San 
Francisco,  State  of  California,  were  authorized  at  a  special  election 
held  for  that  purpose  on  May  1  1,  1908,  as  follows: 

Amount  and  Vote  Thereon. 

Fire  Protection  Bonds  to  the  amount  of  $5,200,000;  vote  in 
favor  of,  21,488;  against,  1,636. 

Sewer  Bonds  to  the  amount  of  $4,000,000;  vote  in  favor  of,  21,- 
401  ;  against,  1,645. 

School  Bonds  to  the  amount  of  $5,000,000;  vote  in  favor  of,  21  ,- 
397;  against,  1,701. 

Hospital  Bonds  to  the  amount  of  $2,000,000;  vote  in  favor  of, 
21,263;  against,  1,733. 

Hall  of  Justice  Bonds  to  the  amount  of  $1 ,000,000;  vote  in  favor 
of,  21,133;  against,  1,875. 

Garbage  System  Bonds  to  the  amount  of  $1,000,000;  vote  in 
favor  of,  20,653  ;  against,  2,423. 

Purposes. 

The  purposes  for  which  these  bonds  were  authorized  are: 
Fire  Protection  Bonds  for  the  installation  of  an  extensive  high 
pressure  water  system  which  will  give  superior  fire  protection  to  the 
greater  part  of  the  thickly  built  portion  of  the  city,  and  designed  to 
be  the  most  serviceable  of  its  kind  in  the  world.  With  this  installed 
it  will  be  almost  impossible  for  a  conflagration  to  ever  again  visit  the 
city. 

Sewer  Bonds  for  the  construction  of  a  complete  sewer  system 
which  will  discharge  the  sewage  in  a  manner  that  will  perfectly  safe- 
guard the  health  of  the  city. 

School  Bonds  for  the  construction  of  school-houses  to  the  number 
of  more  than  thirty,  replacing  those  destroyed  by  fire  in  April,  1906, 
and  providmg  sites  and  additional  structures  in  districts  now  inade- 
quately supplied. 

Hospital  Bonds  for  the  construction  of  modern  hospitals. 

Hall  of  Justice  Bonds  for  the  construction  of  buildings  for  the 
police  and  other  departments  of  the  city  government. 

Garbage  System  Bonds  for  the  construction  of  modern  works  for 
the  disposal  of  the  city's  waste  in  a  sanitary  manner. 

With  these  improvements  the  City  of  San  Francisco  will  be 
equipped  with  public  works  that  will  insure  it  a  prominent  place  in 


the  cities  of  the  world  in  respect  to  all  things  that  go  to  make  stability 
and  give  permanence  to  the  community  as  a  great  trade  and  mdustrial 
center. 

Interest. 

The  bonds  bear  interest  at  the  rate  of  five  per  centum  per  annum, 
payable  semi-annually  January  and  July  1st,  and  principal  and  in- 
terest are  payable  in  Gold  Coin  at  the  office  of  the  Treasurer  or,  at 
the  option  of  the  holder,  at  the  fiscal  agency  of  the  City  and  County 
in  the  City  of  New  York. 

The  denomination  of  all  bonds  is  $1,000. 

Maturities. 

The  bonds  are  serials,  are  dated  July  1 ,  1 908,  and  mature  as 
follows: 

Fire  Protection  Bonds  commence  to  mature  in  1916,  and  one- 
fortieth  part  ($130,000)  matures  in  that  year  and  during  each  year 
thereafter  until  1 955. 

Sewer  Bonds  commence  to  mature  in  1915,  and  one-fortieth  part 
($100,000)  matures  in  that  year  and  during  each  year  thereafter 
until  1954. 

School  Bonds  commence  to  mature  in  1914,  and  one-twenty-fifth 
part  ($200,000)  matures  in  that  year  and  during  each  year  thereafter 
until  1938. 

Hospital  Bonds  commence  to  mature  in  1913,  and  one-twentieth 
part  ($100,000)  matures  in  that  year  and  during  each  year  there- 
after until  1932. 

Hall  of  Justice  Bonds  commence  to  mature  in  1912,  and  one- 
twentieth  part  ($50,000)  matures  in  that  year  and  during  each  year 
thereafter  until  1 93 1 . 

Garbage  System  Bonds  commence  to  mature  in  1911,  and  one- 
twentieth  part  ($50,000)  matures  in  that  year  and  during  each  year 
thereafter  until  1930. 

The  proceedings  had  in  the  matter  of  the  issuance  of  these  bonds 
were  under  the  supervision  of  Messrs.  Dillon  &  Hubbard,  attorneys, 
of  New  York  City,  and  their  opinion  to  the  effect  that  the  bonds  have 
been  regularly  issued  and  are  a  legal  and  binding  obligation  upon  the 
City  and  County  of  San  Francisco,  has  been  rendered  and  a  copy 
thereof  is  herein  published. 

There  is  no  litigation  pending  or  threatened  affecting  the  legality 
of  this  issue. 

The  bonds  are  exempt  from  all  taxation  in  the  state  of  Cahfornia. 

The  bonds  may  be  registered  in  the  name  of  the  owner. 

The  bonds  have  been  pnnted  from  steel  plates  specially  en- 
graved for  these  issues  by  the  Western  Bank  Note  and  Engraving  Co. 
of  Chicago,  Illinois,  and  all  precautions  have  been  taken  to  prevent 
counterfeiting. 


ORDINANCE  ISSUING  THE  BONDS. 


BILL  NO.  553.    ORDINANCE  NO.  477. 
(New  Series.) 

PROVIDING  FOR  THE  ISSUANCE  AND  REDEMPTION  OF 
bonds  of  the  City  and  County  of  San  Francisco  to  the  amount  of  $18,- 
200,000  for  the  following  purposes:   For  an  Auxiliary  Water  System, 
$5,200,000;  for  a  Sewer  System,  $4,000,000;  for  buildings  and  lands 
for  school  purposes,  $5,000,000;  for  hospitals,  $2,000,000;  for  a  Hall  of 
Justice  and  County  Jail,  $1,000,000;  for  a  Garbage  Collection  and  Dis- 
posal System,  $1,000,000,  in  accordance  with  and  as  authorized  at  a 
special  election  held  in  said  city  and  county  on  the  eleventh  day  of  May, 
1908;  this  Ordinance  being  the  fourth  of  a  series  of  Ordinances  to  be 
adopted  by  the  Board  of  Supervisors  of  the  City  and  County  of  San  Fran- 
cisco, under  and  by  virtue  of  which  it  is  proposed  to  incur  a  bonded  in- 
debtedness of  said  city  and  county  for  the  purposes  herem  enumerated. 
Whereas,  A  special  election  was  held  on  the  1  1  th  day  of  May,  1 908,  in 
accordance  with  the  provisions  and  requirements  of  Ordinance  No.  404  (New 
Series),  calling  and  providing  for  such  election,  and  Ordinance  No.  410  (New 
Series),  giving  notice  thereof,  reference  to  said  Ordinances  for  further  particu- 
lars being  here  made,  and 

Whereas,  It  has  been  determined  by  Resolution  No.  2325  (New  Series), 
reference  thereto  for  further  particulars  bemg  here  made,  that  at  such  special 
election  more  than  two-thirds  of  the  votes  cast  thereat  were  cast  and  counted  as 
being  m  favor  of  and  to  authorize  the  incurring  of  a  bonded  indebtedness  for  the 
purposes  and  to  the  amounts  stated  in  the  several  propositions  submitted  thereat. 
Now,  therefore. 

Be  it  ordained  by  the  People  of  the  City  and  County  of  San  Francisco  as 
follows : 

Section  1 .  That  bonds  of  the  City  and  County  of  San  Francisco  will  be 
issued  in  accordance  with  the  result  of  the  special  election  held  in  the  said  city 
and  county  on  the  1  1  th  day  of  May,  1  908,  and  the  provisions  of  the  Charter 
of  said  city  and  county  and  with  Ordinance  No.  404  (New  Series)  and  Ordi- 
nance No.  410  (New  Series),  as  follows,  to  wit: 

1 .  That  bonds  will  be  issued  as  aforesaid  to  the  amount  of  five  million  two 
hundred  thousand  dollars  for  the  construction  of  an  auxihary  water  system  for 
the  protection  of  the  property  within  said  city  and  county  from  destruction  by 
fire  and  the  acquisition  of  lands  necessary  therefor;  that  such  bonds  shall  be 
called  'Tire  Protection  Bonds";  shall  be  5,200  in  number  and  shall  be  num- 
bered from  1  to  5,200,  both  inclusive,  and  shall  be  payable,  one  hundred  and 
thirty  thousand  dollars  thereof  eight  years  from  the  date  of  said  bonds,  beginning 
with  the  lowest  numbers,  and  one  hundred  and  thirty  thousand  dollars  thereof 
of  the  next  higher  numbers  on  the  same  day  in  each  succeeding  year  until  all  of 
said  bonds  shall  be  paid. 

2.  That  bonds  will  be  isstied  as  aforesaid  to  the  amount  of  four  million 
dollars  for  the  construction  of  a  sewer  system;  that  such  bonds  shall  be  called 
"Sewer  Bonds";  shall  be  4,000  in  number  and  shall  be  numbered  from  1  to 
4,000,  both  inclusive,  and  shall  be  payable,  one  hundred  thousand  dollars  thereof, 
seven  years  from  the  date  of  said  bonds,  beginning  with  the  lowest  numbers,  and 
one  hundred  thousand  dollars  thereof  of  the  next  higher  numbers  on  the  same  day 
in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid. 

3.  That  bonds  will  be  issued  as  aforesaid  to  the  amount  of  five  million  dol- 
lars for  the  construction  of  permanent  municipal  buildings  to  be  used  for  school 
purposes  and  the  acquisition  of  lands  necessary  therefor;  that  such  bonds  shall 
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be  called  "School  Bonds";  shall  be  5,000  in  number  and  shall  be  numbered 
from  1  to  5,000,  both  inclusive,  and  shall  be  payable,  two  hundred  thousand 
dollars  thereof  six  years  from  the  date  of  said  bonds,  beginning  with  the  lowest 
numbers,  and  two  hundred  thousand  dollars  thereof  of  the  next  higher  numbers 
on  the  same  day  in  each  succeeding  year  until  all  of  the  said  bonds  shall  be 
paid. 

4.  That  bonds  will  be  issued  as  aforesaid  to  the  amount  of  two  million  dol- 
lars for  constructing  permanent  municipal  buildings  to  be  used  for  public  hospitals 
and  the  acquisition  of  lands  necessary  therefor;  that  such  bonds  shall  be  called 
"Hospital  Bonds";  shall  be  2,000  in  number  and  shall  be  numbered  from  1 
to  2,000,  both  inclusive,  and  shall  be  payable,  one  hundred  thousand  dollars 
thereof  five  years  from  the  date  of  said  bonds,  beginning  with  the  lowest  num- 
bers, and  one  hundred  thousand  dollars  thereof  of  the  next  higher  numbers  on 
the  same  day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid. 

5.  That  bonds  will  be  issued  as  aforesaid  to  the  amount  of  one  million 
dollars  for  constructmg  permanent  municipal  buildings  to  be  used  as  a  Hall  of 
Justice,  County  Jail  and  by  other  departments  of  the  municipal  government,  and 
the  acquisition  of  lands  necessary  therefor;  that  such  bonds  shall  be  called  "Hall 
of  Justice  Bonds";  shall  be  1 ,000  in  number  and  shall  be  numbered  1  to  1,000, 
both  inclusive,  and  shall  be  payable,  fifty  thousand  dollars  thereof  four  years 
from  the  date  of  said  bonds,  beginning  with  the  lowest  numbers,  and  fifty 
thousand  dollars  thereof  of  the  next  higher  numbers  on  the  same  day  in  each 
succeeding  year  until  all  of  said  bonds  shall  be  paid. 

6.  That  bonds  will  be  issued  as  aforesaid  to  the  amount  of  one  million 
dollars  for  the  construction  or  acquisition  of  a  system  of  collection  and  disposal 
of  garbage  and  waste  within  the  city  and  county ;  that  such  bonds  shall  be  called 
"Garbage  System  Bonds" ;  shall  be  1 ,000  in  number  and  shall  be  numbered 
from  1  to  1 ,000,  both  inclusive,  and  shall  be  payable  fifty  thousand  dollars 
thereof  three  years  from  the  date  of  said  bonds,  beginning  with  the  lowest  num- 
bers, and  fifty  thousand  dollars  thereof  of  the  next  higher  numbers  on  the  same 
day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid. 

Section  3.  All  of  the  bonds  issued  as  herein  provided  shall  be  of  the  form 
and  character  known  as  "serials."  All  of  said  bonds  shall  be  dated  July  1, 
1908,  shall  bear  interest  at  the  rate  of  5  per  centum  per  annum,  payable  semi- 
annually on  the  first  days  of  January  and  July  of  each  year  until  the  maturity 
thereof,  shall  be  of  the  denomination  of  one  thousand  dollars  each,  and  the 
principal  and  interest  thereof  shall  be  payable  in  gold  coin  of  the  United  States 
at  the  office  of  the  Treasurer  of  said  city  and  county,  or  at  the  option  of  the 
holder  at  the  fiscal  agency  of  the  city  and  county  in  the  City  and  State  of  New 
York. 

Section  4.  Said  bonds  shall  be  signed  by  the  Mayor  and  Treasurer  of  the 
City  and  County  of  San  Francisco,  countersigned  by  the  Auditor  and  attested  by 
the  Clerk  of  the  Board  of  Supervisors  with  the  seal  of  said  city  and  county.  Said 
bonds  shall  be  substantially  in  the  following  form: 


FORM  OF  BOND. 


United  States  of  America, 
State  of  California, 
City  and  Count])  of  San  Francisco. 
(Name  of  Bond.) 

No   $1,000.00 

For  value  received,  the  City  and  County  of  San  Francisco,  a 
municipal  corporation  organized  and  existing  under  the  laws  of  the 


State  of  California,  hereby  acknowledges  itself  indebted  and  promises 

to  pay,  to  the  bearer  on  the  first  day  of  ,  19  one 

thousand  dollars,  with  interest  thereon  at  the  rate  of  5  per  centum  per 
annum,  payable  semi-annually  January  I  and  July  I ,  on  presentation 
and  surrender  of  the  coupons  hereto  attached  as  they  respectively 
become  due,  both  principal  and  interest  being  payable  in  gold  coin  of 
the  United  States  at  the  office  of  the  Treasurer  of  said  City  and 
County,  or  at  the  option  of  the  holder  at  the  fiscal  agency  of  the  City 
and  County  of  San  Francisco,  in  the  City  and  State  of  New  York. 

This  bond  is  issued  under  and  pursuant  to  the  constitution  and 
statutes  of  the  State  of  California  and  the  Charter  of  said  City  and 
County  of  San  Francisco  and  amendments  thereto,  and  under  and 
pursuant  to  ordinances  and  proceedings  of  said  City  and  County  duly 
adopted  and  taken,  and  a  vote  and  assent  of  more  than  two-thirds  of 
all  the  qualified  electors  of  said  City  and  County  voting  at  a  special 
election  duly  and  legally  called  and  held  for  that  purpose. 

It  is  hereby  certified,  recited  and  declared  that  all  acts,  conditions 
and  things  required  by  law  to  exist,  happen  and  be  performed  precedent 
to  and  in  the  issuance  of  this  bond  have  existed,  happened  and  been 
performed  in  due  time,  form  and  manner  as  required  by  law,  and  that 
the  amount  of  this  bond,  together  with  all  other  indebtedness  of  said 
City  and  County  does  not  exceed  any  limit  prescribed  by  the  constitu- 
tion or  statutes  of  said  State  or  Charter  of  said  City  and  County,  and 
that  provision  has  been  made  as  required  by  the  constitution  and 
statutes  of  said  State  and  the  Charter  of  said  City  and  County  for  the 
collection  of  an  annual  tax  sufficient  to  pay  the  interest  on  this  bond 
as  it  falls  due,  and  also  provision  to  constitute  a  sinking  fund  for  the 
payment  of  the  principal  of  this  bond  on  or  before  maturity.  The 
full  faith  and  credit  of  said  City  and  County  are  hereby  pledged  for 
the  punctual  payment  of  the  principal  and  interest  of  this  bond. 

This  bond  may  be  converted  into  a  registered  bond  upon  presenta- 
tion to  the  Treasurer  of  the  City  and  County  of  San  Francisco,  in 
which  event  such  Treasurer  shall  cut  off  and  cancel  the  coupons  of  this 
bond,  and  shall  sign  a  statement  stamped,  printed  or  written  upon  the 
back  or  face  of  the  bond  to  the  effect  that  this  bond  is  registered  m  the 
name  of  the  owner  and  that  thereafter  the  interest  and  principal  of  this 
bond  are  payable  to  the  registered  owner.  Thereafter  and  from  time 
to  time  this  bond  may  be  transferred  by  such  registered  owner  in  person 
or  by  attorney  duly  authorized  on  presentation  of  this  bond  to  the 
Treasurer,  and  the  bond  be  again  registered  as  before,  a  similar  state- 
ment being  stamped,  printed  or  written  thereon. 

This  bond  is  exempt  from  all  taxation  within  the  State  of  Cali- 
fornia. 

In  witness  whereof,  said  City  and  County  of  San  Francisco  has 
caused  this  bond  to  be  executed  under  its  corporate  seal,  signed  by  its 
Mayor  and  Treasurer,  and  countersigned  by  its  Auditor,  and  has 
caused  the  interest  coupons  hereto  attached  to  be  signed  with  the  en- 


graved  or  lithographed  signature  of  its  Treasurer,  and  this  bond  to  be 
dated  the  first  day  of  July,  1 908. 


Ma-^or. 


Treasurer. 

COUNTERSIGNED: 


Auditor. 

(Seal  of  the  City  and  County  of  San  Francisco.) 
Attest: 


Clerk  of  the  Board  of  Supervisors. 

Section  5.  Interest  coupons  shall  be  attached  to  each  bond  to  the  number 
of  twice  the  number  of  years  such  bond  will  run  until  the  maturity  thereof  and 
in  an  amount  of  twenty-five  dollars,  which  sum  will  be  the  amount  due  for  interest 
on  such  bond  for  six  months.  Such  coupons  shall  be  numbered  from  I  upwards 
and  shall  state  the  number  and  name  of  the  bond  to  which  it  is  attached.  Such 
coupons  shall  bear  the  fac-simile  of  the  signature  of  the  Treasurer  of  the  city  and 
county  and  be  substantially  in  the  followmg  form: 

FORM  OF  COUPON. 


No   $25.00 

On  1 ,  1 9 ...  the  City  and  County  of  San  Francisco, 

California,  will  pay  to  bearer  at  the  office  of  the  Treasurer  of  said  City 
and  County,  or  at  the  option  of  the  holder,  at  the  fiscal  agency  of  the 
City  and  County  of  San  Francisco,  in  the  City  and  State  of  New  York, 
twenty-five  dollars  ($25.00)  in  gold  com  of  the  United  States,  being 
six  months'  interest  then  due  on  its  ....  (name  of  bond)  ....  bond, 
dated  July  1,  1908,  No  


1  reasurer. 

Section  6.  Any  bond  may  be  converted  into  a  registered  bond  upon  pre- 
sentation to  the  Treasurer  of  the  City  and  County  of  San  Francisco,  in  which 
event  such  Treasurer  shall  cut  off  and  cancel  the  coupons  of  such  bond  and 
shall  sign  a  statement  stamped,  printed  or  written  upon  the  back  or  face  of  the 
bond  to  the  effect  that  such  bond  is  registered  in  the  name  of  the  owner  and  that 
thereafter  the  interest  and  principal  of  such  bond  are  payable  to  the  registered 
owner.  Thereafter  and  from  time  to  time  such  bond  may  be  transferred  by  such 
registered  owner  in  person  or  by  attorney  duly  authorized  on  presentation  of 
such  bond  to  the  Treasurer,  and  the  bond  be  again  registered  as  before,  a  similar 
statement  being  stamped,  printed  or  written  thereon. 

Such  registration  shall  be  substantially  in  the  following  form: 

FORM  OF  REGISTRATION. 


San  Francisco  ,  19.. 

This  bond  is  registered  pursuant  to  the  Charter  of  the  City 
and  County  of  San  Francisco,  State  of  California,  in  the  name 


of  ,  and  the  interest  and  principal  thereof 

are  hereafter  payable  to  such  owner. 


Treasurer. 

Section  7.  For  the  purpose  of  providing  for  the  payment  of  the  principal 
and  interest  of  said  bonds,  taxes  shall  be  levied  and  collected  as  provided  in 
Ordinance  No.  404  (New  Series)  and  Ordinance  No.  410  (New  Seriei), 
and  in  furtherance  of  the  purpose  herein  expressed,  the  following  funds  are  hereby 
created,  to  wit:  Fire  Protection  Bond  Redemption  and  Interest  Fund — 1908; 
Sewer  bond  Redemption  and  Interest  Fund — 1908;  School  Bond  Redemption 
and  Interest  Fund — 1908;  Hospital  Bond  Redemption  and  Interest  Fund — 
1908;  Hall  of  Justice  Bond  Redemption  and  Interest  Fund — 1908;  Garbage 
System  Bond  Redemption  and  Interest  Fund — 1908. 

Section  8.  The  Board  of  Supervisors  shall  sell  said  bonds  at  such  times 
and  in  such  amounts  as  it  may  determine  and  the  proceeds  arising  from  any  such 
sale  shall  be  placed  in  the  treasury  to  the  credit  of  the  "Public  Building  Fund" 
as  required  by  the  Charter  of  the  city  and  county. 

An  account  of  the  proceeds  of  the  Fire  Protection  Bonds  shall  be  kept  in 
an  account  to  be  designated  the  "Fire  Protection  Account"  of  the  Public  Build- 
ing Fund,  and  such  proceeds  shall  be  used  exclusively  for  the  purpose  for  which 
such  bonds  were  issued. 

An  account  of  the  proceeds  of  the  Sewer  Bonds  shall  be  kept  in  an  account 
to  be  designated  "Sewer  Construction  Account"  of  the  Public  Building  Fund 
and  such  proceeds  shall  be  exclusively  used  for  the  purpose  for  which  such  bonds 
were  issued. 

An  account  of  the  proceeds  of  the  School  Bonds  shall  be  kept  in  an  account 
to  be  designated  "School  Construction  Account"  of  the  Public  Building  Fund, 
and  such  proceeds  shall  be  used  exclusively  for  the  purpose  for  which  such  bonds 
were  issued. 

An  account  of  the  proceeds  of  the  Hospital  Bonds  shall  be  kept  in  an 
account  to  be  designated  "Hospital  Construction  Account"  of  said  Public  Build- 
ing Fund,  and  such  proceeds  shall  be  used  exclusively  for  the  purpose  for  which 
such  bonds  were  issued. 

An  account  of  the  proceeds  of  the  Hall  of  Justice  Bonds  shall  be  kept  in 
an  account  to  be  designated  "Hall  of  Justice  Construction  Account"  of  said 
Public  Building  Fund,  and  such  proceeds  shall  be  used  exclusively  for  the  pur- 
pose for  which  such  bonds  were  issued. 

An  account  of  the  proceeds  of  the  Garbage  System  Bonds  shall  be  kept  in 
an  account  to  be  designated  "Garbage  System  Construction  Account"  of  said 
Public  Building  Fund,  and  such  proceeds  shall  be  used  exclusively  for  the 
purpose  for  which  such  bonds  were  issued. 

Section  9.  This  Ordinance  is  the  fourth  of  a  series  of  ordinances  adopted 
by  the  Board  of  Supervisors,  under  and  by  virtue  of  which  it  is  proposed  to  incur 
a  bonded  indebtedness  of  said  city  and  county  for  the  purposes  herein  enumer- 
ated. 

Section  1  0.    This  Ordinance  shall  take  effect  immediately. 

In  Board  of  Supervisors,  San  Francisco,  June  15,  1908. 

After  having  been  published  five  successive  days,  according  to  law,  taken 
up  and  finally  passed  by  the  following  vote: 

Ayes — Supervisors  Bancroft,  Broderick,  Center,  Comte,  Connolly,  D'An- 
cona,  Giannini,  Hocks,  Jennings,  Johnston,  McAllister,  McLaren,  Murdock, 
Murphy,  Payot,  Pollock,  Rixford. 

Absent — Supervisor  Booth. 

John  E.  Behan,  Clerk 
Approved,   San   Francisco,   June   20,  1908. 

Edward  R.  Taylor, 
Mayor  and  ex-officio  President  of  the  Board  of  Supervisors. 


Ol'    IIIK    I'UINCirAI.    lUSlNKSS    DIS'I'KKT    AS  IT 


OPINION  OF  DILLON  &  HUBBARD. 


Ni:\v  York.  July  23,  1908. 

Board  of  Supervisors  of  thk 

City  and  County  of  San  Francisco, 
San  Francisco,  California. 
Dear  Sirs:  At  your  request  we  have  examined  into  the  validity  of  an  issue 
of  $18,200,000  bonds  of  the  (  ily  and  County  of  San  Francisco,  California,  said 
bonds  being  of  the  d.noiuinalion  <il  $1,000  each,  dated  July  1,  1908,  bearing 
interest  at  the  rate  of  li\c  pcm  iiluin  per  annum  payable  semi-annually  January  1 
and  July  1,  said  bonds  being  for  the  amounts  and  numbered  and  described  as 
follows: 

$5,200,000  Fire  Protection  Bonds,  numbered  from  1  to  5200  both  inclusive, 
and  payable  $1  30.000  thereof  eight  years  from  the  date  of  said  bonds  beginning 
with  the  lowest  numbers,  and  $130,000  thereof  of  the  next  higher  numbers  on 
the  same  day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid; 

$4,000,000  Sewer  Bonds,  numbered  from  I  to  4000  both  inclusive,  and 
payable  $100,000  thereof  seven  years  from  the  date  of  said  bonds  beginning  with 
the  lowest  numbers,  and  $100,000  thereof  of  the  next  higher  numbers  on  the 
same  day  of  each  succeeding  year  until  all  of  said  bonds  shall  be  paid; 

$5,000,000  School  Bonds,  numbered  from  1  to  5000  both  inclusive,  and 
payable  $200,000  thereof  six  years  from  the  date  of  said  bonds  beginning  with 
the  lowest  numbers,  and  $200,000  thereof  of  the  next  higher  numbers  on  the 
same  day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid; 

$2,000,000  Hospital  Bonds,  numbered  from  1  to  2000  both  inclusive,  and 
payable  $100,000  thereof  Bve  years  from  the  date  of  said  bonds  beginning  with 
the  lowest  numbers  and  $100,000  thereof  of  the  next  higher  numbers  on  the  same 
day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid; 

$1,000,000  Hall  of  Justice  Bonds,  numbered  from  I  to  1000  both  inclusive, 
and  payable  $50,000  thereof  four  years  from  the  date  of  said  bonds  beginning 
with  the  lowest  numbers  and  $50,000  thereof  of  the  next  higher  numbers  on  the 
same  day  in  each  succeeding  year  until  all  of  said  bonds  shall  be  paid; 


$1,000,000  Garbage  System  Bonds,  numbered  from  1  to  1000  both  inclu- 
sive, and  payable  $50,000  thereof  three  years  from  the  date  of  said  bonds 
beginning  with  the  lowest  numbers  and  $50,000  thereof  of  the  next  higher 
numbers  on  the  same  day  in  each  succeedmg  year  until  all  of  said  bonds  shall  be 
paid. 

Said  bonds  recite  among  other  things  that  they  are  issued  pursuant  to  the 
constitution  and  statues  of  the  state  of  California  and  the  charter  of  said  City  and 
County  of  San  Francisco  and  amendments  thereto,  and  pursuant  to  ordmances  and 
proceedmgs  of  said  City  and  County  duly  adopted  and  taken,  and  a  vote  and 
assent  of  more  than  two-thirds  of  all  the  qualified  electors  of  said  city  and  county 
voting  at  a  special  election  duly  and  legally  called  and  held  for  that  purpose;  that 
provision  has  been  made  for  the  collection  of  an  annual  tax  sufficient  to  pay  the 
interest  on  said  bonds  as  it  falls  due,  and  also  provision  to  constitute  a  sinking  fund 
for  the  payment  of  the  principal  of  said  bonds  on  or  before  maturity,  and  that  said 
bands  are  exempt  from  all  taxation  within  the  state  of  California.  We  have 
examined  the  constitution  and  statutes  of  the  state  of  California  and  the  charter  of 
said  City  and  County  of  San  Francisco,  and  certified  copies  of  proceedings  of  said 
city  and  county  authorizing  the  issue  of  said  bonds,  also  the  form  of  said  bonds. 

It  is  our  opinion  that  the  issue  of  said  $18,200,000  bonds  has  been  duly 
authorized  in  accordance  with  the  constitution  and  statutes  of  the  state  of  Cali- 
fornia, including  the  charter  of  said  City  and  County  of  San  Francisco;  and  that 
when  said  bonds  have  been  signed  by  the  mayor  and  treasurer  and  countersigned 
by  the  auditor,  and  sealed  with  the  corporate  seal  of  the  said  city  and  county, 
attested  by  the  clerk  of  the  Board  of  Supervisors,  the  coupons  on  said  bonds 
bearing"  the  engraved  or  lithographed  signature  of  the  said  treasurer,  all  of  said 
persons  being  actually  in  office  when  the  bonds  are  delivered  and  paid  for,  and 
when  said  bonds  shall  have  been  duly  sold  at  not  less  than  par  and  accrued  interest 
to  the  date  of  delivery  of  and  payment  for  said  bonds,  and  duly  delivered  and  paid 
for,  the  said  bonds  will  constitute  valid  and  legally  binding  obligations  of  said  City 
and  County  of  San  Francisco. 

Very  truly  yours, 

(Signed)     DiLLON  &  HuBBARD. 


FINANCIAL  STATISTICS. 


Revenue  of  the  City  and  County  of  San  Francisco. 

The  revenue  of  the  City  and  County  is  from  taxation,  licenses, 
fees,  fines.  State  aid  to  the  public  schools,  and  minor  miscellaneous 


sources. 

The  Assessment  Roll  for  the  fiscal  year  1908-09  is,  in 
round  numbers,  $454,000,000,  upon  which  a  tax  levy 
has  been  made  of  one  and  one-half  cents  on  each 
dollar,  which  will  yield  a  revenue  of   $6,810,000 

The  estimated  revenue  from  licenses  for  the  year  1 908-09 

is   1 ,600,000 

The  estimated  revenue  from  official  fees  and  fines  is.  .  .  .       31  5,000 

The  estimated  revenue  from  the  State  for  support  of 

schools  is   640,000 

The  estimated  revenue  from  miscellaneous  sources  is.  .  .  150,000 


Total  estimated  revenue   $9,515,000 


The  total  rate  of  taxation  for  State,  County  and  Municipal  pur- 
poses is  lower  in  San  Francisco  than  in  any  other  city  in  the  State  of 
California. 

REPORT  OF  ASSESSOR  SHOWING  VALUE  OF 
TAXABLE  PROPERTY. 

San  Francisco,  July  6,  1908. 
To  His  Honor  the  Ma])or  and  the  Honorable  Board  of  Supervisors 
of  the  City  and  County  of  San  Francisco: 
Gentlemen  :    The  Assessment  Roll  for  the  fiscal  year  1 908-09 
has  been  completed,  and  is  now  delivered  in  accordance  with  law  to 
your  Board,  for  review  and  equalization. 

The  assessment  of  this  year  is  of  exceptional  interest,  showing  as 
it  does  our  city's  remarkable  progress  during  the  past  two  years. 

The  total  assessment  of  all  property  amounts  to  $453,551,184, 
which  is  a  gain  of  $23,900,000  over  last  year's  assessment.  The 
assessment  is  made  up  of  the  following  items : 
Real  estate,  $258,642,215; 
Buildmgs,  $90,996,500; 
Personal  property,  $103,912,469. 
The  greatest  gain  is  in  the  assessment  of  buildings,  which  is  $24,- 
181,299  greater  than  that  of  last  year.    If,  however,  the  assessment 
of  this  on  buildings  is  compared  with  that  of  1905,  the  year  preceding 
the  fire,  it  will  be  observed  that  the  present  assessment  on  buildings  is 
but  $6,833,665  less  than  that  of  1905.    A  more  remarkable  fact  is 
that  the  assessment  next  year  of  buildings  now  in  the  course  of  con- 
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struction  will  increase  the  total  assessment  of  buildings  beyond  that 
of  1905,  or  of  any  year  in  our  city's  history. 

An  interesting  comparison  is  shown  by  the  assessments  given  be- 
low, the  first  being  that  of  the  year  preceding  the  fire,  the  second  that 
of  the  year  following,  and  the  last  being  that  of  this  year: 

1905.  1906.  1908. 

Real  Estate  $304,136,185  $237,082,752  $258,642,215 

Buildings                97,830,165  50,250,480  90,996,500 

Personal  Property .  1 22,264,596  88,805,510  103,912,469 

Total  $524,230,946     $376,138,742  $453,55lT84 

While  the  total  assessment  of  real  estate  for  this  year  is  about  the 
same  as  that  of  last  year,  it  must  not  be  inferred  that  no  relief  has  been 
granted  to  such  real  estate  in  the  burned  area  as  has  markedly  depre- 
ciated in  value.  Reductions  which  aggregate  several  millions  have 
been  made  in  the  assessment  of  such  real  estate,  but  these  have  been 
offset  by  the  gain  in  values  made  in  certain  outlying  sections  of  the 
City  which  have  enhanced  in  value  since  the  fire,  by  reason  of  the 
shifting  of  population  to  these  districts. 

Taxes  on  personal  property  unsecured  by  real  estate  which  are 
payable  to  the  Assessor,  have  been  promptly  paid,  and  the  collections 
to  date  have  reached  the  sum  of  $625,000,  as  compared  with  $416,- 
000  for  last  year. 

Respectfully  submitted, 

Washington  Dodge, 

Assessor. 


STATEMENT   OF  BONDED  DEBT 


In  1904  there  was  authorized  to  be  incurred  a  debt  of  $17,160,- 
000.  There  was  sold  of  this  issue  bonds  aggregating  $5,152,600,  of 
which  has  been  paid  the  sum  of  $1,716,000,  leaving  a  total  outstand- 
ing debt  of  $3,436,600.  This  is  being  reduced  by  annual  payments 
amounting  to  $247,800. 

As  the  issue  of  1904  bears  interest  at  only  three  and  one-half 
per  cent.,  it  is  impossible  to  sell  the  unsold  portion  at  the  present  time, 
and  it  is  probable  that  the  greater  part  of  this  issue  will  never  be  dis- 
posed of  but  will  eventually  be  cancelled. 

The  amount  above  given  constitutes  the  entire  debt  of  the  City  and 
County,  as  there  is  no  such  thing  as  a  "floating  debt"  known  or  per- 
mitted to  be  incurred  by  the  laws  of  the  State  of  California.  The  Con- 
stitution of  the  State  expressly  provides  that  no  debt  shall  be  incurred 
by  any  county  or  municipality  in  excess  of  the  annual  revenue  except 
the  same  is  expressly  authorized  by  a  vote  of  the  electors.  This  Con- 
stitutional provision  is  as  follows: 


Extract  from  Article  XI  of  the  Constitution  of  the 
State  of  California. 


Section  1 8.  No  county,  city,  town,  township,  board  of  education,  or 
school  district,  shall  incur  any  indebtedness  or  liability  in  any  manner  or  for 
any  purpose  exceeding  in  any  year  the  income  and  revenue  provided  for  such 
year,  without  the  assent  of  two-thirds  of  the  qualified  electors  thereof,  voting 
at  an  election  to  be  held  for  that  purpose,  nor  unless  before  or  at  the  time  of 
incurring  such  indebtedness  provision  shall  be  made  for  the  collection  of  an 
annual  tax  sufficient  to  pay  the  interest  on  such  indebtedness  as  it  falls  due, 
and  also  provision  to  constitute  a  sinking  fund  for  the  payment  of  the  principal 
thereof  on  or  before  maturity,  which  shall  not  exceed  forty  years  from  the  time 
of  contracting  the  same;  provided,  however,  that  the  City  and  County  of  San 
Francisco  may  at  any  time  pay  the  unpaid  claims,  with  interest  thereon  at  the  rate 
of  five  per  cent  per  annum,  for  materials  furnished  to  and  work  done  for  said 
city  and  county  during  the  forty-first,  forty-second,  forty-third,  forty-fourth,  and 
fiftieth  fiscal  years,  and  for  unpaid  teachers'  salaries  for  the  fiftieth  fiscal  year, 
out  of  the  income  and  revenue  of  any  succeeding  year  or  years',  the  amount  to  be 
paid  in  full  of  said  claims  not  to  exceed  in  the  aggregate  the  sum  of  five  hundred 
thousand  dollars,  and  that  no  statute  of  limitations  shall  apply  in  any  manner 
to  these  claims;  and  provided,  further,  that  the  City  of  Vallejo,  of  Solano 
County,  may  pay  its  existing  indebtedness,  incurred  in  the  construction  of  its 
water  works,  whenever  two-thirds  of  the  electors  thereof,  voting  at  an  election 
held  for  that  purpose,  shall  so  decide,  and  that  no  statute  of  limitations  shall  apply 
in  any  manner.  Any  indebtedness  or  liability  incurred  contrary  to  this  provision, 
with  the  exceptions  hereinbefore  recited,  shall  be  void.  (Amendment  adopted 
November  6,  1900.) 

By  amendment  adopted  November  6,  1906,  the  following  was 
added  at  the  end  of  this  Section: 

The  City  and  County  of  San  Francisco,  the  city  of  San  Jose  and  the 
town  of  Santa  Clara  may  make  provision  for  a  sinking  fund,  to  pay  the  principal 
of  any  indebtedness  incurred,  or  to  be  hereafter  incurred  by  it,  to  commence  at 
a  time  after  the  incurring  of  such  indebtedness  of  no  more  than  a  period  of  one- 
fourth  of  the  time  of  maturity  of  such  indebtedness,  which  shall  not  exceed 
seventy-five  years  from  the  time  of  contracting  the  same.  Any  indebtedness  in- 
curred contrary  to  any  provision  of  this  section  shall  be  void. 


San  Francisco  has  never  defaulted  in  the  pa\)ment  of  anl? 
municipal  obligation. 


BUILDING  STATISTICS. 


Building  Permits  Granted  in  San  Francisco  Since  the  Fire  up 
to  and  Including  June  30,  1908. 


CLASS                               NUMBER  VALUE 

A                             64  $16,621,738 

B                              98  7,379,471 

C   1,142  34,988,659 

Frame  9,708  40.468,858 

Alterations   4,686  8,384,774 


Total  15,698  $107,843,500 

Adding  15  par  cent  undervaluation.  .  .  .$124,020,025 

BANK  CLEARINGS. 
San  Francisco. 

1900   $1,029,582,595 

1906    1,998,400,779 

1907    2,133,882,626 

Pacific  Coast  Cities,  1907.  Western  Cities,  1907. 

San  Francisco  ..$2,1 33,882,626  Kansas  City. ...  $  1 ,649, 1  75,01 3 
Los  Angeles. ..  .     577,569.639    Omaha   567.515,788 

J^^^f^    ^oo'oQo?2^    Denver   407,803.849 

ban  Jose   2o,o89,3o6  w/-  l  v  oc2/(  tqi 

Seattle    488,591,471  ^^^^/^^  68,234,781 

Portland   350,933,525    ^opeka   50,176,759 

Spokane    301,419,017    Fargo    28,677,746 

Salt  Lake  City..  292,158,324    Fremont    17,531,822 

Helena   48,177.437 

Tacoma    245,969,795 

POPULATION. 

1900  1908  Increase 

California   1,485,053  2.502,017  1,016,964 

San  Francisco   342,000  450,000  108.000 

Los  Angeles   102,000  290,000  188,000 

Oakland    100,000  245,000  145,000 


Total   544,000  1,015.000  471,000 


REAL  ESTATE  SALES  OF  SAN  FRANCISCO. 


1900  1905  1906  1907 

$18,527,814       $74,926,065        $68,064,300  $31,624,122 


SANSOME   STREET  IN   THE  FIXAXCIAL  DISTRICT.     MORE   BANKS  AND 

INSIRAxri-;  I'.riLDINGS. 


SAN   FRANCISCO  SHIPPING. 


1900  1906  1907 

Imports  $39,424,435  $49,193,303  $54,277,011 

Exports                  41,419,679  45,479,422  38,907,194 

Tonnage  (tons)  ..    5,228,000  5,771,274  4,615,603 

MISCELLANEOUS  STATISTICS. 

Population  before  the  fire  (estimated)   500,000 

Population  after  fire  (estimated)   1  75,000 

Population  to-day  (estimated)    450,000 

Population  of  Bay  cities  before  fire  (estimated)   640,000 

Population  of  Bay  cities  to-day  (estimated)   775,000 

Increase  in  two  years   135,000 

Population  within  15  miles  of  San  Francisco  City  Hall.  .  .  .  850,000 

New  hotels  in  burned  district   200 

Hotels  in  city   250 

Apartment  houses  in  city   60 

Money  spent  for  labor  on  new  buildings  $47,007,797 

Cash  spent  by  municipality  for  rehabilitation  and  perma- 
nent improvements   3,202,816 

San  Francisco  postal  receipts  for  two  years   3,299,167 

San  Francisco  Bank  Clearings,  year  ending  April 

18,  1908   $1,910,676,694 

San  Francisco  Bank  Clearings,  year  ending  April 

18,  1907    2,066,885,508 

Total  bank  clearings  in  two  years  $3,977,562,202 

HEALTH  CONDITIONS. 

Dr.  Rupert  Blue,  Passed  Assistant  Surgeon,  U.  S.  Public  Health 
and  Marine  Hospital  Service,  in  a  letter  dated  April  13,  1908, 
addressed  to  Mayor  Taylor,  states: 

"In  response  to  your  request  for  information  regarding  the  health 
conditions  in  San  Francisco,  I  beg  to  state  that  in  consequence  of  the 
vigorous  campaign  of  sanitation,  the  residences  and  places  of  business 
are  cleaner  than  ever  before.  That  no  case  of  human-plague  has 
occurred  for  sixty  days,  and  there  are  no  cases  now  under  suspicion." 

ANENT  THE  FIRE  OF  1906. 

The  loss  of  property  was  due  to  fire;  the  earthquake  damage  was 
nominal. 

The  water  supply  has  now  been  restored,  and  when  the  high- 
pressure  water  system  has  been  installed,  the  fire  protection  of  San 
Francisco  will  be  the  best  of  any  city  in  the  world. 


Nearly  all  lines  of  business  have  been  re-established  in  the  burned 
district. 

The  city  has  met  all  of  its  necessary  expenditures  from  its  ordi- 
nary revenues,  besides  which  several  millions  of  dollars  have  been 
expended  for  rehabilitation;  i.  e.,  the  repaving  of  streets  and  the  recon- 
struction of  public  buildings.  All  claims  against  the  city  have  been 
promptly  paid  in  cash  on  presentation.  No  "temporary  loans"  were 
needed  in  order  that  it  might  meet  any  obligation. 


The  Rehabilitation  of  San  Francisco  After  the  Destruction 
Caused  by  the  Fire  of  April,  1906. 


The  pictures  given  on  the  preceding  pages  tell  the  story  of  the 
making  of  the  new  San  Francisco  better,  in  a  way,  than  words  can  tell 
it.  All  of  these  engravings  are  from  photographs  taken  especially  for 
this  magazine.  They  show  the  marvelous  results  accomplished  in  re- 
building the  burned  district  since  April,  1 906.  Practically,  they  repre- 
sent considerably  less  than  two  years  of  labor  and  enterprise,  for  little 
permanent  work  was  begun  for  a  few  months  after  the  fire,  and  these 
photographs  were  taken  necessarily  during  the  month  of  February  last. 
The  period  has  been  one  of  stress  and  struggle,  and  yet  no  San  Fran- 
ciscan who  has  been  through  it  would  have  missed  it  for  five  years  of 
routine  civilization.  Cheerfulness  and  sturdy  confidence  have  been  the 
marked  features  that  have  controlled  citizens  generally.  The  work 
already  done  shows  a  city  of  far  more  substantial  construction  and  of 
vastly  better  engineering  and  architecture  than  before.  The  lessons 
learned  elsewhere  have  been  applied  here,  wherever  possible,  and  any 
number  of  original  problems  have  been  solved.  By  an  overwhelming 
vote  men  of  exceptional  qualifications  have  been  put  in  control  of  muni- 
cipal affairs.  These  have  not  been  content  in  merely  setting  things  to 
rights,  but  they  have  perfected  plans  for  all  the  necessities  of  a  new 
city,  vastly  superior  to  those  of  any  other  municipality  of  equal  area. 


The  halftones  used  in  this  publication  were  supplied  by  the  Sunset  Magazine. 


TWO  YEARS  AFTER. 


Sunset  Magazine,  April,  1908. 
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